
                                                                                        

Investment and Insurance Products: NOT FDIC Insured / NO Bank Guarantee / MAY Lose Value 

 

SAN DIEGO SEND-OFF 
Tuesday, December 31st, 2024 
 
If you are receiving this email, it is because you are a client and/or friend of the La Jolla Private Wealth Group 
of Wells Fargo Advisors. The idea behind the San Diego Send-Off is to keep you abreast of interesting trends 
we are seeing in the market/world.  
 
Best Regards, 
 
Michael O’Brien                          Josh O’Brien, CFP®, SE-AWMA™      Robert Palatella                             Melanie Gilmore, CRPC®, AWMA®     
Private Wealth Financial Advisor   Private Wealth Financial Advisor      Managing Director-Investments  Financial Advisor                             
Managing Director-Investments    Senior Vice President-Investments   Senior PIM Portfolio Manager     Melanie.gilmore@wfa.com 
Senior PIM Portfolio Manager        PIM Portfolio Manager                       Robert.palatella@wfa.com                                                                   
Michael.j.obrien@wfa.com       Josh.obrien@wfa.com  

                                                   
 

La Jolla Private Wealth Group: 2024 Forbes Best-In-State Wealth Management Teams. Source: Forbes.com. 
2024 Forbes Best-in-State Wealth Management Teams: Awarded January 2024; Data compiled by SHOOK 
Research LLC based on the time period from 3/31/22-3/31/23. Fee paid for use of marketing materials. The Forbes 
Best-In-State Wealth Management Teams rating algorithm is based on the previous year’s industry experience, 
interviews, compliance records, assets under management, revenue and other criteria by SHOOK Research, LLC. 
Investment performance is not a criterion. Self-completed survey was used for rating. This rating is not related to 
the quality of the investment advice and based solely on the disclosed criteria. 

 
Planning to save more money is top of mind for many Americans making resolutions for 2025 
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Most popular online platforms for US Teens ages 13-17 are listed below 

 
 

There is a favorable stock return track record when the Fed cuts rates while avoiding a recession 

 



                                                                                          

 

The global total fertility rate has more than halved since 1970 from 4.85 to 2.25 births per woman 

 
 
Talk of a new trade-war is once again becoming a relevant topic 

 



                                                                                          

 

America now has 8 stocks with a market cap of more than $1 trillion 

 
 

Developed Market relative valuations have reached historically cheap levels 

 
Sources: Bloomberg and Wells Fargo Investment Institute. Monthly data from March 1, 2006, to September 30, 2024. P/E = price to earnings. The MSCI EAFE Index 

capture large- and mid-cap representation across developed market countries (excluding the U.S. and Canada) around the world. The S&P 500 Index is a market-

capitalization-weighted index considered representative of the U.S. stock market. Index returns do not represent investment performance or the results of actual 

trading. Index returns represent general market results, assume the reinvestment of dividends and other distributions, and do not reflect deduction for fees, expenses or 

taxes applicable to an actual investment. An index is unmanaged and not available for direct investment. Past performance is no guarantee of future results. Equity 

securities are subject to market risk which means their value may fluctuate in response to general economic and market conditions and the perception of individual 

issuers. Investments in equity securities are generally more volatile than other types of securities. Investing in foreign securities presents certain risks not associated 

with domestic investments, such as currency fluctuation, political and economic instability, and different accounting standards. This may result in greater share price 

volatility. These risks are heightened in emerging markets. For illustrative purposes only. Above information does not constitute a recommendation to invest in any 

particular security, asset class or strategy and is not a promise of future performance or an estimate of actual returns an investor’s portfolio may achieve. 
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Developed Market ex-U.S. valuations are near 17-year lows

MSCI EAFE Index PE / S&P 500 Index PE Average     1 standard deviation
±



                                                                                          

 

Technology weight in the S&P 500 Index more than doubled in the past 10 years- from 20% to 43% 

 
 

Nearly half of US teens say they’re online almost constantly 
 



                                                                                        

                                                                                       
Wells Fargo Investment Institute, Inc. is a registered investment adviser and wholly-owned subsidiary of Wells Fargo Bank, N.A., a bank affiliate 

of Wells Fargo & Company. 
Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, Member SIPC, a registered broker-dealer and non-bank affiliate 

of Wells Fargo & Company. ©2024 Wells Fargo Clearing Services, LLC. PM-06232026-7470232.1.1 
 

The gift of money is the most desired Christmas present in the United States this year 

 
 
 
The opinions expressed here reflect the judgment of the author as of the date of the report and are subject to change without notice. The 
material has been prepared or is distributed solely for information purposes. Please note that we are not responsible for the information 
contained on the listed web site(s). The site(s) is/are provided to you for informational purposes only.  


